
 
Otero County 
Final Budget 

 

 

 
 

Fiscal Year 
2024-2025 

 



Otero County Budget – FY 2024-2025 

 

DFA Approval Letter ...................................................................................... 1 

Resolution #07-25-24/113-01 ......................................................................... 2 

DFA Recap ...................................................................................................... 3 

County Recap .................................................................................................. 5 

General Fund: 

Revenues ................................................................................................... 7 

Expenditures: 

County Commission ............................................................................. 9 

Administration .................................................................................... 10 

Information Technology ..................................................................... 12 

Purchasing .......................................................................................... 13  

Facilities Maintenance ........................................................................ 14 

Probate Judge ...................................................................................... 16 

Recording & Filing ............................................................................. 17 

Bureau of Elections ............................................................................ 18 

Property Assessments ......................................................................... 19 

Treasurer ............................................................................................. 20 

Law Enforcement ............................................................................... 21 

Wildlife Services ................................................................................ 23 

Emergency Services ........................................................................... 24 

County Attorney ................................................................................. 26 

Rifle Range ......................................................................................... 27 

General Operating .............................................................................. 29 

Animal Shelter .................................................................................... 30 

DWI Fund ..................................................................................................... 32 

Property Valuation Fund ............................................................................... 35 

Detention Center Fund .................................................................................. 37 

Road Fund ..................................................................................................... 40 

Clerk’s Equipment Fund ............................................................................... 43 

Community Services Fund............................................................................ 44 

Housing Program Fund ................................................................................. 45 

Tularosa Basin Regional Dispatch Authority (TBRDA/E-911) Fund ......... 46 

High Intensity Drug Trafficking Area (HIDTA) Fund ................................. 47 

Healthcare Services Fund ............................................................................. 49 

Law Enforcement Protection Fund ............................................................... 51 

Local Assistance and Tribal Consistency (LATCF) Fund ........................... 52 

Convenience Center Fund ............................................................................. 53 

Dog Canyon Landfill Post Closure Fund...................................................... 55 



SRS Title III (Forest Reserve) Fund ............................................................. 56 

DFA Law Enforcement Recruitment and Retention (LERRF) Fund ........... 57 

Cannabis Regulation Tax Fund .................................................................... 58 

LG Opioid Abatement Fund ......................................................................... 59 

Health Reserve (Ambulance Services) Fund ................................................ 60 

Emergency Reserve Fund ............................................................................. 61 

DPS Law Enforcement Retention Fund ....................................................... 62 

1/4% Hold Harmless GRT Fund ................................................................... 63 

1/8% Hold Harmless GRT Fund ................................................................... 64 

American Rescue Plan Act (ARPA) Fund.................................................... 65 

State Grants Fund .......................................................................................... 66 

Federal Grants Fund ...................................................................................... 67 

Community Development Block Grant (CDBG) Fund ................................ 68 

Fire District Funds (Volunteer Fire Departments): 

Alamo West ........................................................................................ 69 

Bent ..................................................................................................... 70 

Boles Acres ......................................................................................... 71 

Burro Flats .......................................................................................... 72  

Dungan ................................................................................................ 73  

Fire Marshal ........................................................................................ 74  

High Rolls ........................................................................................... 75  

Jack Rabbit Flats ................................................................................. 76  

James Canyon ..................................................................................... 77  

La Luz ................................................................................................. 78  

Far South ............................................................................................. 79  

Mayhill ................................................................................................ 80  

Mescalero ............................................................................................ 81  

Oro Vista ............................................................................................. 82  

Pinon ................................................................................................... 83  

Sacramento/Weed ............................................................................... 84  

Sunspot ............................................................................................... 85  

Sixteen Springs ................................................................................... 86  

Timberon ............................................................................................ 87  

Communications Fund .................................................................................. 88 

Emergency Medical Services (EMS) Fund: 

     Revenues .................................................................................................. 89 

     Expenditures: 

Alamo West ........................................................................................ 90 

Bent ..................................................................................................... 91 

Boles Acres ......................................................................................... 92 

Burro Flats .......................................................................................... 93  



Dungan ................................................................................................ 94  

High Rolls ........................................................................................... 95  

James Canyon ..................................................................................... 96  

La Luz ................................................................................................. 97 

Far South ............................................................................................. 98  

Mayhill ................................................................................................ 99  

Mescalero .......................................................................................... 100  

Oro Vista ........................................................................................... 101  

Sacramento/Weed ............................................................................. 102  

Sunspot ............................................................................................. 103  

Sixteen Springs ................................................................................. 104  

Timberon .......................................................................................... 105  

American Medical Response (AMR) ............................................... 106  

Fire Protection Tax Fund (1/4% GRT): 

     Revenues ................................................................................................ 107 

     Expenditures: 

Training Center ................................................................................. 109 

Alamo West ...................................................................................... 110 

Bent ................................................................................................... 111 

Boles Acres ....................................................................................... 112 

Burro Flats ........................................................................................ 113  

Dungan .............................................................................................. 114  

Fire Marshal ...................................................................................... 115  

High Rolls ......................................................................................... 116  

Jack Rabbit Flats ............................................................................... 117  

James Canyon ................................................................................... 118  

La Luz ............................................................................................... 119  

Far South ........................................................................................... 120  

Mayhill .............................................................................................. 121  

Oro Vista ........................................................................................... 122  

Pinon ................................................................................................. 123  

Sacramento/Weed ............................................................................. 124  

Sunspot ............................................................................................. 125 

Sixteen Springs ................................................................................. 126  

Timberon .......................................................................................... 127  

Wildland Personnel .......................................................................... 128  

Emergency Reserve .......................................................................... 128  

Otero County Prison Facility (MTC) .......................................................... 129 

Otero County Processing Center (ICE) ...................................................... 130 

Farm & Range Fund ................................................................................... 131 

Debt Service – Other (NMFA Loans) ........................................................ 132 



Debt Service – GO Bonds ........................................................................... 133 

Employee Salary Schedule ......................................................................... 134 

Capital Outlay ............................................................................................. 145 

Debt Service Schedules .............................................................................. 148 



Governor Michelle Lujan Grisham                     Local Government Division 
            Cabinet Secretary Wayne Propst                                                   Jeannette Gallegos, Acting Division Director 

 

 
August 30, 2024 
 
 
Vickie Marquardt, Chair  
Otero County Commission 
1101 New York Avenue 
Alamogordo, New Mexico 88310 
 
 
Dear Commissioner Marquardt:  
 
The final budget for your local government entity for Fiscal Year 2024-2025, as approved by your governing 
body, has been examined and reviewed.  The Department of Finance and Administration, Local Government 
Division (LGD), finds it has been developed in accordance with applicable statutes and budgeting guidelines, 
and sufficient resources appear to be available to cover budgeted expenditures.  In addition, the Budget 
Certification of Local Public Bodies rule, 2.2.3 NMAC, requires that your entity’s audit or “Agreed Upon 
Procedures” (per the Tier System Reporting rule, 2.2.2.16 NMAC) for Fiscal Year 2023 should have been 
submitted to the Office of the State Auditor as of this time.  LGD’s information indicates that you are in 
compliance with this requirement.  Therefore, in accordance with Section 6-6-2E NMSA 1978, the LGD 
certifies your entity’s final Fiscal Year 2024-2025 budget.   
 
Please take note that state statute requires all revenue sources be expended only for public purposes, and if 
applicable, in accordance with the Procurement Code, Chapter 13, Article 1, NMSA 1978.  Use of public 
revenue is governed by Article 9, Section 14 of the Constitution of the State of New Mexico, commonly referred 
to as the anti-donation clause. 
 
Budgets approved by the LGD are required to be made a part of the minutes of your governing body according 
to Section 6-6-5 NMSA 1978.  In addition, Section 6-6-6 NMSA 1978 provides that the approved budget is 
binding on local officials and governing authorities; any official or governing authority approving claims or 
paying warrants in excess of the approved budget or available funds will be liable for the excess amounts.   
 
Finally, as required by Section 6-6-2H NMSA 1978, LGD is required to approve all budget increases and 
transfers between funds not included in the final approved budget via submission on the Local 
Government Budget Management System (LGBMS). 
 
If you have questions regarding this matter, please call Michael Gilmore of my staff at 505-487-6593, or via 
email at michael.gilmore@dfa.nm.gov. 
 
 
Sincerely, 
 
 
 
Jeannette Gallegos, Acting Division Director 
Local Government Division 
 
xc: file 

 

 

Docusign Envelope ID: 92B8E9F9-5743-4459-837B-E6CC041F9581
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Debt Service 

Date Principal Due Interest Due

Call Premium / 

Discount

Paydown / 

Redemption Total Payment Ending Balance

10/01/2020 0.00 1,619,100.00 0.00 0.00 1,619,100.00 35,980,000.00

04/01/2021 3,105,000.00 1,619,100.00 0.00 0.00 4,724,100.00 32,875,000.00

10/01/2021 0.00 1,479,375.00 0.00 0.00 1,479,375.00 32,875,000.00

04/01/2022 3,290,000.00 1,479,375.00 0.00 0.00 4,769,375.00 29,585,000.00

10/01/2022 0.00 1,331,325.00 0.00 0.00 1,331,325.00 29,585,000.00

04/01/2023 3,485,000.00 1,331,325.00 0.00 0.00 4,816,325.00 26,100,000.00

10/01/2023 0.00 1,174,500.00 0.00 0.00 1,174,500.00 26,100,000.00

04/01/2024 3,695,000.00 1,174,500.00 0.00 0.00 4,869,500.00 22,405,000.00

10/01/2024 0.00 1,008,225.00 0.00 0.00 1,008,225.00 22,405,000.00

04/01/2025 3,920,000.00 1,008,225.00 0.00 0.00 4,928,225.00 18,485,000.00

10/01/2025 0.00 831,825.00 0.00 0.00 831,825.00 18,485,000.00

04/01/2026 4,155,000.00 831,825.00 0.00 0.00 4,986,825.00 14,330,000.00

10/01/2026 0.00 644,850.00 0.00 0.00 644,850.00 14,330,000.00

04/01/2027 4,400,000.00 644,850.00 0.00 0.00 5,044,850.00 9,930,000.00

10/01/2027 0.00 446,850.00 0.00 0.00 446,850.00 9,930,000.00

04/01/2028 9,930,000.00 446,850.00 0.00 0.00 10,376,850.00 0.00

35,980,000.00 17,072,100.00 0.00 0.00 53,052,100.00

TAXABLE BONDS

(No Arbitrage Needed)

US Bank Trust

6/30/2025 Remaining Balance

Principal 18,485,000.00 780080-5902

Interest 3,847,050.00 780080-5903

22,332,050.00

Otero County New Mexico

Processing Center (ICE) Revenue Bonds

Series 2007

$62,305,000

Debt Service Schedule
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Debt Service 

Date Principal Due Interest Due

Call Premium / 

Discount

Paydown / 

Redemption Total Payment Ending Balance

06/01/2020 515,000.00 317,682.00 0.00 0.00 832,682.00 12,805,000.00

12/01/2020 520,000.00 305,399.25 0.00 0.00 825,399.25 12,285,000.00

06/01/2021 530,000.00 292,997.25 0.00 0.00 822,997.25 11,755,000.00

12/01/2021 540,000.00 280,356.75 0.00 0.00 820,356.75 11,215,000.00

06/01/2022 545,000.00 267,477.75 0.00 0.00 812,477.75 10,670,000.00

12/01/2022 555,000.00 254,479.50 0.00 0.00 809,479.50 10,115,000.00

06/01/2023 565,000.00 241,242.75 0.00 0.00 806,242.75 9,550,000.00

12/01/2023 570,000.00 227,767.50 0.00 0.00 797,767.50 8,980,000.00

06/01/2024 580,000.00 214,173.00 0.00 0.00 794,173.00 8,400,000.00

12/01/2024 590,000.00 200,340.00 0.00 0.00 790,340.00 7,810,000.00

06/01/2025 600,000.00 186,268.50 0.00 0.00 786,268.50 7,210,000.00

12/01/2025 610,000.00 171,958.50 0.00 0.00 781,958.50 6,600,000.00

06/01/2026 615,000.00 157,410.00 0.00 0.00 772,410.00 5,985,000.00

12/01/2026 625,000.00 142,742.25 0.00 0.00 767,742.25 5,360,000.00

06/01/2027 635,000.00 127,836.00 0.00 0.00 762,836.00 4,725,000.00

12/01/2027 4,725,000.00 112,691.25 0.00 0.00 4,837,691.25 0.00

13,320,000.00 3,500,822.25 0.00 0.00 16,820,822.25

TAXABLE BONDS

(No Arbitrage Needed)

US Bank Trust

6/30/2025 Remaining Balance

Principal 7,210,000.00 779079-5902

Interest 712,638.00 779079-5903

7,922,638.00

Otero County New Mexico

Prison Facility (Phase 1) Refunding Revenue Bonds

Series 2012

$19,760,000

Debt Service Schedule
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Debt Service 

Date Principal Due Interest Due

Call Premium / 

Discount

Paydown / 

Redemption Total Payment Ending Balance

12/01/2020 1,035,000.00 585,343.50 0.00 0.00 1,620,343.50 10,200,000.00

12/01/2021 1,085,000.00 531,420.00 0.00 0.00 1,085,000.00 9,115,000.00

12/01/2022 1,135,000.00 474,891.50 0.00 0.00 1,135,000.00 7,980,000.00

12/01/2023 1,185,000.00 415,758.00 0.00 0.00 1,185,000.00 6,795,000.00

12/01/2024 1,240,000.00 Variable 0.00 0.00 1,240,000.00 5,555,000.00

12/01/2025 1,295,000.00 Variable 0.00 0.00 1,295,000.00 4,260,000.00

12/01/2026 1,355,000.00 Variable 0.00 0.00 1,355,000.00 2,905,000.00

12/01/2027 1,420,000.00 Variable 0.00 0.00 1,420,000.00 1,485,000.00

12/01/2028 1,485,000.00 Variable 0.00 0.00 1,485,000.00 0.00

11,235,000.00 2,007,413.00 0.00 0.00 11,820,343.50

TAXABLE BONDS

(No Arbitrage Needed)

US Bank Trust

6/30/2025

Principal 5,555,000.00 779079-5902

Interest 653,430.00 779079-5903 estimate

6,208,430.00

Otero County New Mexico

Prison Facility (Phase 2) Refunding Revenue Bonds

Series 2014

$16,820,000

Debt Service Schedule
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Date Principal Coupon Interest

Total Debt 

Payment Fiscal Debt Service
12/1/2014 220,000.00                3.000% 144,309.79                364,309.79                

6/1/2015 93,987.50                  93,987.50                  458,297.29                

12/1/2015 180,000.00                3.000% 93,987.50                  273,987.50                

6/1/2016 91,287.50                  91,287.50                  365,275.00                

12/1/2016 185,000.00                3.000% 91,287.50                  276,287.50                

6/1/2017 88,512.50                  88,512.50                  364,800.00                

12/1/2017 190,000.00                4.000% 88,512.50                  278,512.50                

6/1/2018 84,712.50                  84,712.50                  363,225.00                

12/1/2018 200,000.00                4.000% 84,712.50                  284,712.50                

6/1/2019 80,712.50                  80,712.50                  365,425.00                

12/1/2019 200,000.00                4.000% 80,712.50                  280,712.50                

6/1/2020 76,712.50                  76,712.50                  357,425.00                

12/1/2020 215,000.00                5.000% 76,712.50                  291,712.50                

6/1/2021 71,337.50                  71,337.50                  363,050.00                

12/1/2021 225,000.00                5.000% 71,337.50                  296,337.50                

6/1/2022 65,712.50                  65,712.50                  362,050.00                

12/1/2022 235,000.00                3.000% 65,712.50                  300,712.50                

6/1/2023 62,187.50                  62,187.50                  362,900.00                

12/1/2023 245,000.00                3.250% 62,187.50                  307,187.50                

6/1/2024 58,206.25                  58,206.25                  365,393.75                

12/1/2024 250,000.00                3.250% 58,206.25                  308,206.25                

6/1/2025 54,143.75                  54,143.75                  362,350.00                

12/1/2025 260,000.00                3.625% 54,143.75                  314,143.75                

6/1/2026 49,431.25                  49,431.25                  363,575.00                

12/1/2026 270,000.00                3.625% 49,431.25                  319,431.25                

6/1/2027 44,537.50                  44,537.50                  363,968.75                

12/1/2027 280,000.00                3.625% 44,537.50                  324,537.50                

6/1/2028 39,462.50                  39,462.50                  364,000.00                

12/1/2028 290,000.00                4.000% 39,462.50                  329,462.50                

6/1/2029 33,662.50                  33,662.50                  363,125.00                

12/1/2029 300,000.00                4.000% 33,662.50                  333,662.50                

6/1/2030 27,662.50                  27,662.50                  361,325.00                

12/1/2030 310,000.00                4.000% 27,662.50                  337,662.50                

6/1/2031 21,462.50                  21,462.50                  359,125.00                

12/1/2031 325,000.00                4.250% 21,462.50                  346,462.50                

6/1/2032 14,556.25                  14,556.25                  361,018.75                

12/1/2032 335,000.00                4.250% 14,556.25                  349,556.25                

6/1/2033 7,437.50                    7,437.50                    356,993.75                

12/1/2033 350,000.00                4.250% 7,437.50                    357,437.50                357,437.50                

5,065,000.00            2,275,759.79            7,340,759.79            7,340,759.79            

Non-Taxable Bonds

Arbitrage Needed every 5 years

2019, 2024, 2029

6/30/2025 Remaining Balance

Principal 2,720,000.00 196088-5902

Interest 530,568.75 196088-5903

3,250,568.75

Otero County New Mexico

Hold Harmless Gross Receipts Tax Revenue Bonds

Series 2014

Debt Service Schedule

$5,065,000
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Date Principal Coupon Interest

Total Debt 

Payment

Fiscal Debt 

Service BOKF Agent Fee Total Payment
12/1/2017 695,000.00            3.130% 167,129.83            862,129.83            134.38                   862,264.21            

6/1/2018 124,026.25            124,026.25            986,156.08            134.38                   124,160.63            

12/1/2018 615,000.00            3.130% 124,026.25            739,026.25            134.84                   739,161.09            

6/1/2019 114,401.50            114,401.50            853,427.75            134.84                   114,536.34            

12/1/2019 635,000.00            3.130% 114,401.50            749,401.50            134.84                   749,536.34            

6/1/2020 104,463.75            104,463.75            853,865.25            134.84                   104,598.59            

12/1/2020 655,000.00            3.130% 104,463.75            759,463.75            134.84                   759,598.59            

6/1/2021 94,213.00              94,213.00              853,676.75            134.84                   94,347.84              

12/1/2021 675,000.00            3.130% 94,213.00              769,213.00            134.84                   769,347.84            

6/1/2022 83,649.25              83,649.25              852,862.25            134.84                   83,784.09              

12/1/2022 695,000.00            3.130% 83,649.25              778,649.25            134.69                   778,783.94            

6/1/2023 72,772.50              72,772.50              851,421.75            134.69                   72,907.19              

12/1/2023 715,000.00            3.130% 72,772.50              787,772.50            134.53                   787,907.03            

6/1/2024 61,582.75              61,582.75              849,355.25            134.53                   61,717.28              

12/1/2024 740,000.00            3.130% 61,582.75              801,582.75            134.53                   801,717.28            

6/1/2025 50,001.75              50,001.75              851,584.50            134.53                   50,136.28              

12/1/2025 765,000.00            3.130% 50,001.75              815,001.75            134.53                   815,136.28            

6/1/2026 38,029.50              38,029.50              853,031.25            134.53                   38,164.03              

12/1/2026 785,000.00            3.130% 38,029.50              823,029.50            134.53                   823,164.03            

6/1/2027 25,744.25              25,744.25              848,773.75            134.53                   25,878.78              

12/1/2027 810,000.00            3.130% 25,744.25              835,744.25            134.53                   835,878.78            

6/1/2028 13,067.75              13,067.75              848,812.00            134.53                   13,202.28              

12/1/2028 835,000.00            3.130% 13,067.75              848,067.75            848,067.75            134.53                   848,202.28            

8,620,000.00        1,731,034.33        10,351,034.33      10,351,034.33      3,096.69                10,354,131.02      

Non-Taxable Bonds

Arbitrage Needed every 5 years

2017, 2022, 2027

6/30/2025 Remaining Balance

Principal 3,195,000.00 197089-5902

Interest 203,684.75 197089-5903

Admin Fee 941.71 197089-5919

3,399,626.46

Otero County New Mexico

Hold Harmless Gross Receipts Tax Revenue Bonds

Series 2017 - JAIL RENOVATION

$8,620,000

Debt Service Schedule
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Date Principal Coupon Interest

Total Debt 

Payment

Fiscal Debt 

Service BOKF Agent Fee Total Payment
12/1/2020 -                          2.630% 103,930.09            103,930.09            161.82                    104,091.91            

6/1/2021 -                          125,553.13            125,553.13            229,483.22            161.82                    125,714.95            

12/1/2021 150,000.00            2.630% 125,553.13            275,553.13            161.82                    275,714.95            

6/1/2022 122,553.13            122,553.13            398,106.26            161.82                    122,714.95            

12/1/2022 155,000.00            2.630% 122,553.13            277,553.13            161.63                    277,714.76            

6/1/2023 119,453.13            119,453.13            397,006.26            161.63                    119,614.76            

12/1/2023 160,000.00            2.630% 119,453.13            279,453.13            161.44                    279,614.57            

6/1/2024 116,253.13            116,253.13            395,706.26            161.44                    116,414.57            

12/1/2024 170,000.00            2.630% 116,253.13            286,253.13            161.44                    286,414.57            

6/1/2025 112,853.13            112,853.13            399,106.26            161.44                    113,014.57            

12/1/2025 175,000.00            2.630% 112,853.13            287,853.13            161.44                    288,014.57            

6/1/2026 109,353.13            109,353.13            397,206.26            161.44                    109,514.57            

12/1/2026 180,000.00            2.630% 109,353.13            289,353.13            161.44                    289,514.57            

6/1/2027 105,753.13            105,753.13            395,106.26            161.44                    105,914.57            

12/1/2027 190,000.00            2.630% 105,753.13            295,753.13            161.44                    295,914.57            

6/1/2028 101,953.13            101,953.13            397,706.26            161.44                    102,114.57            

12/1/2028 195,000.00            2.630% 101,953.13            296,953.13            161.44                    297,114.57            

6/1/2029 98,053.13              98,053.13              395,006.26            161.44                    98,214.57              

12/1/2029 320,000.00            2.630% 98,053.13              418,053.13            161.44                    418,214.57            

6/1/2030 91,653.13              91,653.13              509,706.26            161.44                    91,814.57              

12/1/2030 335,000.00            2.630% 91,653.13              426,653.13            161.44                    426,814.57            

6/1/2031 84,953.13              84,953.13              511,606.26            161.44                    85,114.57              

12/1/2031 345,000.00            2.630% 84,953.13              429,953.13            161.44                    430,114.57            

6/1/2032 78,053.13              78,053.13              508,006.26            161.44                    78,214.57              

12/1/2032 360,000.00            2.630% 78,053.13              438,053.13            161.44                    438,214.57            

6/1/2033 70,853.13              70,853.13              508,906.26            161.44                    71,014.57              

12/1/2033 375,000.00            2.630% 70,853.13              445,853.13            161.44                    446,014.57            

6/1/2034 67,103.13              67,103.13              512,956.26            161.44                    67,264.57              

12/1/2034 380,000.00            2.630% 67,103.13              447,103.13            161.44                    447,264.57            

6/1/2035 62,828.13              62,828.13              509,931.26            161.44                    62,989.57              

12/1/2035 390,000.00            2.630% 62,828.13              452,828.13            161.44                    452,989.57            

6/1/2036 58,440.63              58,440.63              511,268.76            161.44                    58,602.07              

12/1/2036 400,000.00            2.630% 58,440.63              458,440.63            161.44                    458,602.07            

6/1/2037 53,940.63              53,940.63              512,381.26            161.44                    54,102.07              

12/1/2037 405,000.00            2.630% 53,940.63              458,940.63            161.44                    459,102.07            

6/1/2038 49,131.25              49,131.25              508,071.88            161.44                    49,292.69              

12/1/2038 415,000.00            2.630% 49,131.25              464,131.25            161.44                    464,292.69            

6/1/2039 43,943.75              43,943.75              508,075.00            161.44                    44,105.19              

Otero County New Mexico

Hold Harmless Gross Receipts Tax Revenue Bonds

Series 2020 - JAIL RENOVATION

$8,355,000

Debt Service Schedule
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Date Principal Coupon Interest

Total Debt 

Payment

Fiscal Debt 

Service BOKF Agent Fee Total Payment

Otero County New Mexico

Hold Harmless Gross Receipts Tax Revenue Bonds

Series 2020 - JAIL RENOVATION

$8,355,000

Debt Service Schedule

12/1/2039 430,000.00            2.630% 43,943.75              473,943.75            161.44                    474,105.19            

6/1/2040 38,568.75              38,568.75              512,512.50            161.44                    38,730.19              

12/1/2040 440,000.00            2.630% 38,568.75              478,568.75            161.44                    478,730.19            

6/1/2041 32,793.75              32,793.75              511,362.50            161.44                    32,955.19              

12/1/2041 450,000.00            2.630% 32,793.75              482,793.75            161.44                    482,955.19            

6/1/2042 26,606.25              26,606.25              509,400.00            161.44                    26,767.69              

12/1/2042 465,000.00            2.630% 26,606.25              491,606.25            161.44                    491,767.69            

6/1/2043 20,212.50              20,212.50              511,818.75            161.44                    20,373.94              

12/1/2043 475,000.00            2.630% 20,212.50              495,212.50            161.44                    495,373.94            

6/1/2044 13,681.25              13,681.25              508,893.75            161.44                    13,842.69              

12/1/2044 490,000.00            2.630% 13,681.25              503,681.25            161.44                    503,842.69            

6/1/2045 6,943.75                6,943.75                510,625.00            161.44                    7,105.19                

12/1/2045 505,000.00            2.630% 6,943.75                511,943.75            161.44                    512,105.19            

6/1/2046 -                          -                          511,943.75            161.44                    161.44                    

8,355,000.00        3,726,899.01        12,081,899.01      12,081,899.01      8,396.78                12,090,295.79      

Non-Taxable Bonds

Arbitrage Needed every 5 years

2025, 2030, 2035

6/30/2025 Remaining Balance

Principal 7,720,000.00 197089-5902

Interest 2,542,490.75 197089-5903

Admin Fee 6,780.48 197089-5919

10,269,271.23
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Date Principal Coupon Interest

Total Debt 

Payment Fiscal Debt Service
6/1/2024 7,500.00                    0.000% -                             7,500.00                    7,500.00                    

6/1/2025 7,500.00                    0.000% -                             7,500.00                    7,500.00                    

6/1/2026 7,500.00                    0.000% -                             7,500.00                    7,500.00                    

6/1/2027 7,500.00                    0.000% -                             7,500.00                    7,500.00                    

6/1/2028 7,500.00                    0.000% -                             7,500.00                    7,500.00                    

6/1/2029 7,500.00                    0.000% -                             7,500.00                    7,500.00                    

6/1/2030 7,500.00                    0.000% -                             7,500.00                    7,500.00                    

6/1/2031 7,500.00                    0.000% -                             7,500.00                    7,500.00                    

6/1/2032 7,500.00                    0.000% -                             7,500.00                    7,500.00                    

6/1/2033 7,500.00                    0.000% -                             7,500.00                    7,500.00                    

6/1/2034 7,500.00                    0.000% -                             7,500.00                    7,500.00                    

6/1/2035 7,500.00                    0.000% -                             7,500.00                    7,500.00                    

6/1/2036 7,500.00                    0.000% -                             7,500.00                    7,500.00                    

6/1/2037 7,500.00                    0.000% -                             7,500.00                    7,500.00                    

6/1/2038 7,500.00                    0.000% -                             7,500.00                    7,500.00                    

6/1/2039 7,500.00                    0.000% -                             7,500.00                    7,500.00                    

6/1/2040 7,500.00                    0.000% -                             7,500.00                    7,500.00                    

6/1/2041 7,500.00                    0.000% -                             7,500.00                    7,500.00                    

6/1/2042 7,500.00                    0.000% -                             7,500.00                    7,500.00                    

6/1/2043 7,500.00                    0.000% -                             7,500.00                    7,500.00                    

150,000.00               -                             150,000.00               150,000.00               

6/30/2025 Remaining Balance

Principal 150,000.00 196088-5902

150,000.00

Otero County New Mexico

CIF-5540 Alamo Street Ph. II

NMFA LOAN

$150,000

Debt Service Schedule
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